HB103 Bond, Tax, and Bond Information Database Glossary


Ballot Language - Language adopted by the governing body (Government Code, Sections 403.702 (b)(1)(A), 403.702(b)(2), 403.702(b)(3)(B)). 

Bond/Debt Type - A bond, warrant, certificate of obligation, or other evidence of indebtedness owed by a taxing unit that: 
(i)  is payable from property taxes in installments over a period of more than one year, not budgeted for payment from maintenance and operations funds, and secured by a pledge of property taxes; and 
(ii)  meets one of the following requirements: 
(a)  has been approved at an election; 
(b)  includes self-supporting debt; 
(c)  evidences a loan under a state or federal financial assistance program; 
(d)  is issued for designated infrastructure; 
(e)  is a refunding bond; 
(f)  is issued in response to an emergency under Sections 1431.008 and 1431.015, Government Code; 
(g)  is issued for renovating, improving, or equipping existing buildings or facilities; 
(h)  is issued for vehicles or equipment; or 
(i)  is issued for a project under Chapter 311, Tax Code, or Chapter 222, Transportation Code, that is located in a reinvestment zone created under one of those chapters; or 
(B)  a payment made under contract to secure indebtedness of a similar nature issued by another political subdivision on behalf of the taxing unit. 

Bond Election Result - Was the ballot proposition carried or defeated (Government Code, Section 403.702(b)(1)(C)). 

County(s) Taxing Unit on Ballot Located In - Primary County for Taxing Unit. if your taxing unit has locations in multiple counties use the headquarters county, where the taxing unit’s main business office is located. 

Description of any Increase in I&S Tax Rate Increase or Tax Rate for Debt Service - Resulting from the issuance of a bond (Government Code, Section 403.702(b)(1)(F)). Filer may refer to language used in voter information document pursuant to Texas Government Code, Section 1251.052 (b).

Difference Between Adopted and Voter Approved Tax Rate (tax rate/$100) - The difference (numerical) in adopted tax rate and the voter-approval tax rate for the taxing unit (Government Code, Section 403.702(b) (2)(C)). 

[bookmark: _Hlk214631967]Estimate Minimum Dollar Amount Required Spent for Debt Service (dollar amount) - Estimated minimum dollar amount required to be spent annually for debt service resulting from the issuance of the bond (Government Code, Section 403.702(b) (1)(G)). Filer may refer to language used in voter information document pursuant to Tx Gov’t code Sec 1251.052 (b).


Election Data - Statutorily required data to be reported for bond election held on one of the uniform election dates of May or November. These are the certified vote counts released by election officials after all valid ballots have been tabulated. The data to be reported includes the ballot language, votes for and against the proposition.  

General Obligation Debt – Debt secured by the pledge of a governmental entity’s full faith and credit to repay investors. For local government in Texas, G.O. debt is typically secured by an ad valorem tax levy.   GO debt requires voter approval through a bond election before the bonds can be sold.

Historical Data – The reporting of all proposed or issued bonds by any qualified taxing unit as defined by Tax Code 1.04(12) issued by each taxing unit for the 2015 through 2025 tax years. This also applies to all bonds voted on and approved by the voters prior to 2015, which the bonds are still active but not yet issued or are now being paid on. 

List of Proposed Projects to Be Funded (separated by project category) – A description of projects to be funded by each ballot measure (Government Code, Section 403.702(b)(1)(D)). 

Permanent School Fund (PSF) Bond – Bonds issued by ISD’s that carry a guarantee of the Permanent School Fund (PSF) are legally secured by an assessment of ad valorem taxes and should be reported under HB 103. The PSF guarantee is second to the tax pledge. 

Preceding Year Tax Rate (tax rate/$100) - The tax rate applicable in the taxing unit’s preceding fiscal year (Government Code, Section 403.702(b)(2)(D)). 

[bookmark: _Hlk214631951]Projected I&S Fund Tax Rate (As Applicable) - This field pertains to the projected I&S fund tax rate or projected tax rate for debt service is the rate needed to pay the minimum principal and interest on a government entity's debt, based on the debt schedule and projected taxable value (Government Code, Section 403.702(b)(1)(B)). Filer may refer to language used in voter information document pursuant to Tx Gov’t code Sec 1251.052 (b).

Revenue Bonds – Bonds backed by a designated revenue source such as sales tax revenues, utility revenues, enterprise fund revenues, assessments, tax increment revenues. Revenue bonds are , tourist development tax revenues, Typically  issued by a public entity to fund a specific project, like a toll road, power plant, or hospital, and is repaid solely from the revenue generated by that project rather than from taxes or the general taxing power of the issuer. These bonds are considered special obligations, as their repayment is tied directly to the income and financial viability of the financed project, providing a direct connection between the investment and a revenue-generating asset.  

Taxing Unit – Has the “meaning assigned by Section 1.04, Tax Code” (See Government Code, 403.701). According to Tax Code, 1.04(12), a “Taxing unit means a county, an incorporated city or town (including a home-rule city), a school district, a special district or authority (including a junior college district, a hospital district, a district created by or pursuant to the Water Code, a mosquito control district, a fire prevention district, or a noxious weed control district), or any other political unit of this state, whether created by or pursuant to the constitution or a local, special, or general law, that is authorized to impose and is imposing ad valorem taxes on property even if the governing body of another political unit determines the tax rate for the unit or otherwise governs its affairs” (See Tax Code, Section 1.04(12) https://statutes.capitol.texas.gov/Docs/TX/htm/TX.1.htm).  

Taxing Unit's Adopted Rate (tax rate/$100) - Taxing Unit's adopted tax rate for the current tax year at the time of the election (Government Code, Section 403.702 (2)(A)). 

Taxing Unit Name on Ballot - Name of Local Government as it appears on ballot.  

Taxing Unit's Voter-Approval Tax Rate (tax rate/$100) – The voter-approval tax rate is the maximum property tax rate a local taxing unit can adopt without automatically holding an election to get voter approval for the increase. If a taxing unit adopts a rate higher than its calculated voter-approval rate, it must hold a voter-approval tax rate election (VATRE) to determine if the public approves the higher rate. As seen in 403.702(2a) is the adopted rate that triggers the VATRE, while 403.702(2b) is the number that the taxing unit needs to go above to trigger the election, and 403.702(2c) is the difference between these two numbers. Thus, 403.702(2f) if the taxing unit’s proposition is not approved by the voters, then the taxing unit’s tax rate for the tax year in which the election was held is what is reported. 

Uniform Election Dates - A specific, mandated day on which local political subdivisions, such as cities, school districts, and water districts, hold their general or special elections. This system was established by state law to ensure consistency and improve voter accessibility. The specific days are: The first Saturday in May and the first Tuesday after the first Monday in November.  

Votes Against - Total number of votes cast against the ballot initiative (Government Code, Section 403.702 (1)(C)). 

Votes in Support - Total number of votes cast in favor of the ballot initiative (Government Code, Section 403.702 (1)(C)). 

